Ordinance No. 874

AN ORDINANCE authorizing the borrowing of funds, in an amount
not to exceed $604,000.00, by the issuance of notes of the City of
Alexandria, Virginia, in anticipation of bond funds, and appropriat-
ing and allotting any such borrowed funds to various accounts for
the purpose of constructing public school buildings and additions
thereto, and providing for the transfer of such funds between ac-
counts.

WHEREAS, the School Board of the City of Alexandria, Virginia
has under construction certain public schools and additions to other
public schools that are urgently needed, and

WHEREAS, the City Council of the City of Alexandria, Virginia
has indicated its desire to defray the costs of such construction by the
passage of an ordinance authorizing the issuance of bonds of the City
of Alexandria, Virginia in the amount of $1,571,000 for financing a
number of school projects, and

WHEREAS, the funds necessary to complete such construction will
be needed prior to the time that funds are available from the sale of
the bonds authorized, now therefore

THE CITY COUNCIL OF ALEXANDRIA HEREBY ORDAINS:

Section 1. That pursuant to Sec. 7.04 of the Charter of the City of
Alexandria, Virginia, (Acts of Assembly of Virginia, Chapter 536, 1950
session), the Director of Finance be and hereby is authorized to negoti-
ate a loan for a sum of money not to exceed $604,000.00 at the lowest
rate of interest obtainable by the issuance of a note or notes of the
City of Alexandria, Virginia in anticipation of bond funds. Any such
note shall be authenticated by the signatures of the Mayor and the
City Treasurer and shall mature not later than two years after the date
of issue.

Section 2. That such sums of money as may be obtained by the
issuance of any such note in anticipation of bond funds be and the same
hereby are appropriated for the purpose of constructing school build-
ings and additions to school buildings and are allotted to the following
accounts in the maximum amounts indicated:

Francis Hammond School Bond Account _______ = $434,938.56
Cora Kelley School Bond Account mae oo '816:661:86
Minnie Howard School Bond Account . _.______ $ 34,259.75
Patrick Henry School Bond Account . ________ $ 46,627.55
MacArthur School Bond Account e - $ 71,512.28

Section 3. That all or any part of the funds allotted in Sec. 2
above may at any time be transferred to any school capital account of a
similar nature by a majority vote of the Council Members present at
any lawful meeting of the City Council of the City of Alexandria, Vir-
ginia.
Section 4. That this ordinance shall be published in a newspaper of
general circulation in the City not later than five days following its
introduction together with a notice containing the time and place for
a public hearing. The Clerk of the Council shall note the date of in-
troduction and first reading, the date of publication, the date of the
public hearing, and the date of the second reading and final passage
in the minutes of the meeting. This ordinance shall become effective
the date of its final passage.
LEROY S. BENDHEIM
Mayor

Attest:

PATSY ALTIZER, City Clerk

Final Passage: October 11, 1955



