
Ordinance No. 762
AN ORDINANCE aiithoimi:g the issuance of $2,310,000.00

bonds of the City of Alexandria, Virginia, for financing
,i capita' improvement project consisting of construct-
ing new school hui!i'injj;s and additions Io existing school
buildings, ims>ro« ir.g eNisfino school hmidirgs, and ac-
quiring neccs.-ary land and equipment, and providing
for a tax to pay Hie pi htrinn! of aiui the intc-iest on said
bondy.

WHEREAS, it is necessary to construct , new school buildings and
additions to exisiting school bu i ld ings , improve exis t ing school buildings,
and acquire necessary land and equipment in tin; City of Alexandr ia , the
estimated maximum cost of u h i ' - l i :^ .S2,;'>10,()00, now, therefore,

THE CITY COUNCIL OK A L E X A N D R I A TTERKBY ORDAINS:

Section 1. That, pursuant to the Char ter of the City of Alexandria
and the Constitution and laws of the Commonwealth of Virginia, bonds
of the city of Alexandria, V i r g i n i a , .shall be issued in an aggregate prin-
cipal amount not exceeding S!«,'jlO,000 for the purpose of provid ing funds
for f inancing a capital improvement project, in the City of A lexandr i a
consisting of constructing new school bui ldings and addit ions to exist-
ing school buildings, improving existing school bu i ld ings , and acquiring
necessary land and equipment.

Section 2. That the debt l imi t as prescribed by .said Charter and by
the Constitution of the Commonweal th of Virginia w i l l not be exceeded
by the issuance of said bunds.

Section 3. That in each year w h i l e any of said bonds shal l be out-
standing there shall be levied upon ; i l l taxable properly in said City a
tax suff ic ient to pay the pr inc ipa l of and the interest on said bonds as
such principal and interest shal l become due, provided, however, the
tax rate upon the land annexed to said City by Hie December 19, 1950
Annexation Decree shall not be increased un t i l the provisions of Section
15-141, Code of Virginia, shall have been complied with.

Section 4. That this ordinance thai! not be submit ted io the voters
but that it shall be publ ished in the Alexandria Gazette not later than
five days following its in t roduct ion together with a notice containing
the time and place for a public hearing. The Clerk of the Council shall
note the date of introduction and f i r s t reading, the date of publication,
the date of the public hearing, and the date of the second reading and
final passage in the m i n u f c s of the meeting. This ordinance shall take
effect on the date of its f i na l passage.

The foregoing bund ordinance was finally passed on the 24th day
nf Februaiy, 1953, by the City Council of the City of Alexandria, and
was published on the 27th day of February, li»s>3.

Any recitals or statements of fact contained in said bond ordin-
ance shall be deemed to be t rue for the purpose of determing the
validity of the bonds, and the City and all other parties interested
shall thereafter be estopped from denying them; the ordinance shal!
be conclusively presumed to have been duly and regularly passed by
the City and to comply with the provisions of the ('barter of the City
and all laws; and the validity of such bond ordinance shall not there-
after be questioned in court action except in an action commenced
prior to the expirat ion of thirty days from the date of publication of
such bond ordinance.
Published: February 12, 1953 Jra ].\,
Final Passage: February 24, 195H f]\ty Manager


