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RESOLUTION NO, 532
THE CITY
-

THE CITY COUICIL OF ALEXAKDRIA HER:SBY RESOLVES:

Sectl City Council has found and determined
and does hereby hat:

(a) 2 b and for the best
interests of th CJ 18 -inia, to issue at this
time the indica ¢f bonde and for the purposes authorized
by the bonc ord 2lly passed on May 27, 1875, larch 23,

et B - § o — i .~
1076, Lpxil 27, ecember 18, 1976, the lmprovements,
undertakings an ¢ for which the bonds zuthorized by said
bond ordinsnces issued having the probable periods of
vsefulness as lolleow
Aggregate
Bond amounts oI Amount of

Ordinance authorized bonés to be Peric
finally but unissued issued &t of us
pasgec bonds this time Purposes fulry
December
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o
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18, 1¢76 $1.,625,000 $¢ 865,000 Acquiring and improv-
ing lands for public
parkes, inclucding
playgrouﬁds as a part
thereof and construcec-
ing and eguipping
buildings and park
improvements thereon.

March 23,
1976 $ 350,000 $ 350,000 Contributing funds Lo ye:

_— for park purposes to
The Northern Virginiea
Regional Parls Authority,
the members of which are
the City of Alexandriea,
Arlington County, the
City of Peirfex, Fairfax
County and the City of
Falls Church, and which
was created to provide
public parks and recre-
ation areas located 1in,
and to serve the inhab-
itants of, said political
subdix¢uions.
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Bond amowires of mouns o
; authorized bonds t©to be P
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Degember _
16, 1976 & 325,000 $ 325,000 Contributing funds ho yer
for park purpcses 10
- - F 3
The Norths n Virgini;
" Regionel Fa AT HOPLET ,
the “ﬁrbmh: of which are

< ' e ey p
the City of Alexanéris,
&y e B 1~
Lrlington County, the
S D TA . 13 =
City of Fairieam, Fairfax

County and the City oL
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Falls Church, and
was created To prov

public parits and
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ation aTLCS locete
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and

May 27,

75 $ 235,000 $ 235,000 Constructing schoel 30 ve:
buildings and additions
to existing school
builﬁinos, remodeling
exicting schoel bulld-
ings, and acoulring

necessary land and
equipmsnt. §

December
18, 1976 $3,000,000 $1,470,000 Constructing school 30 Fc

buildings and eadditiocns
to exlsting school
buildings, remodeling
existing school bdl‘dﬂ
ings, and acguiring
necessary land and
equlpment.

Jay 27,

1975 $ 530,000 $ 530,000 Constructing, paving,
ridening end otherwise
improving streets, in-
cluding bridges, via-
ducts and underpasses
and the acquisition of
necessary land and
rights of way.
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December _
18, 1976 2,910,000 $1,465,000 Constructing, paving, 30 y=o
: widening and otherwise
improving Stre 5

r_‘,
o

P ® k-
i

C'T"Uv

cluding bridg

ducts and undc

- . and the acquisi

- . necessary land an
rights of way.

[ oI e BT
~
»
I

197}

]



Amount of
T honcés ©o be p
] but unlseued issued at 6
bonds thls time Purposes i
—— i et e e 5 —— e o

1876 $7,000,000° £7; 000,000

Ieculring land, con- 0 ¥
strueting structiures
* and devlices and per-
forming operations to
prevent [llooding.
May 27, - -
1875 $2,405,000 $2,405,000 Construeting end im- 20
' proving City b 3
inclugdil b
ticn of
land &
December
18, 1976 $ 725,000 $ 25,000 Congtrueting and ime 30 3

proving City bulldings,

including the acgul -
tion of eny nNecessary
land and ecuipment.

$14,670,000

(b) The averzge of the dilfferent periods determined
above, teliing infto consideration the amount of bonds to be issu=zd
% s e A= s A O A S A ST e e Wy “ e & d,:a-
on account of each purpose and Cormpuveq Lrom nay 26, 1976 a dete
not more than one year aftcr the final passage of the May 27, 1875
bond ordinznce. is & perilod expiring on March 21, 2032,

Section 2.
purposes of providing
capital lpprovement
there shall be ilssue

rosuant to said bond or

s for finencing in v in per
s authorized by said bond ordinan s

he negotiable coupon bonds of the Cit 3

Alexandria, Virginla, in the aggregate principal amount of $14,670.CCC.
Said bonds shall consist of 2,934 bonds ol the denomination of $5,0C0
each, numbered 1 to 2,934, inclusive, shall be issued as a consolidztsd
issue desipnated "Public Improvement Bondis of 1977", shall be cdatcd
y of March, 1977, shall be stated to mature (wlthout

o

as of the 1lst a
right of prior redemption), in numerical order, lowest numbers flirst,
on the 1lst day of Merch in the followlng years and in the f{ollowlng
amounts, respectively:

Year of Principal Year of Principzl
Maturlty Amount Maturity Amount

1978 $325,000 1988 $975,000
1978 325,000 1989 975,000
1880 ‘ 325,000 : 1990 975,000
1981 - 750,000 1991 975,000
1982 750,000 1992 975,000
1983 750,000 : 1993 975,000
1884 975,000 1994 565,000
1985 975,000 1995 565,000
198¢C 975,000 1996 565,000
1887 975,000 - .

L1



and che sueh T;tP Qi PLEED
as ¢l d
such

able

alfter

year., Dot

be parable

of plexand

teree ovng i ociatio
Borougih of M Iis ond Svace oL in an
currency of the Unitcd Stetes of hmerica orn the respe
lates of payment thereol is legal tender for the poyment

and private aebis.

Section 3. 8Szid bonds she iag) thz Director
of TPinence of the Clty of Alesandria & 1 the feesimile
sipnature ol the Mzyor of saila City ean rees of the seal of
sald City attested by the fzesimile si ure City Clerk
of said City. 'The A re & thereto shell
be executed with © S 33 iy Sz1d bonis
eand coupons and the f is e gndorsed un
the bonds shzll be, respectlively, he following

No; $5,000

United States of Lmerlca
State of Virginila

Q
i

TY OF ALEXANDRIA

Public Improvenment Bond of 1977

The City of Llexendria, Virginia, 1s justly indebted and
for value received hereby promises To pay to the Learer or, il thic
bond be registered, to the registered ouner hereoiy, on the ____ day
of September , 19__, upon the presentetion and surrender hereof,

the principal sum ol

FIVE THOUSAND DOLLLRS
«e hereof a2t the rzte of

and to pay Jinterest thereon from
' um untll payment of such

v ate

per centum (____ %) P nn

principal sum, Such interest TO the turity nereof ‘being payable
on March 1, 1978 aund September 1 9j§ and semi-annually
thercaiter on the “1st deys of March and Septerher in
each year upon the presentation anc surren ger of <hne coupons repre-
senting such interest as the seme TeS)CCu¢JelV become due Both
the principal of and the interest on this bond are pﬁv“r=e at
United Viroinia Bank/First Citizens ¥National , in the Clty of

SD b3 Q:

bpe

Rlewandriw , Virpinia, or, av the option o the holder or registeread
owner, &t Chase Manhattan Bank (Mational Association) s in the
Borough of lienpbatten, City ana Svase Ol ch’la-“, in any coin or
cur“erﬂv of the United States of America which on the roespective
dztes of payment thereofl 1s legel tenaer for tne payment of public

and p“iv te upbtg.
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bond may be registered @s to principal alone on bools
kept by th Lrector ol Finence the City of Alenanarie, Virginiz,
as Bond R s Or by such ot Bond Registrer a2s may be legelily
eppolinted City Coumecil eof d City, upon preésentation hercod
to such Bond fRegistrar who shall ¢ netetion of such ragistva:;r:
in the re "t"vauian blonll below, this bond may therczfter be
trancsferred only upon an assigrms duly cxecuted by the registercd
owner or h:s ettorney o legal 2 2 in such form as shall
be eat;@ zetory o the Bond Jegliszcrear, su crensier to be mzdée con
such boo!l s end endorsed hereon by the Bond Reglstrar. Such transier
nay be t0 bearer ang vl 2 dellivery shall beo
restored, but this o succes ' G
trations and transile ; 3 prin of this bo ;|
reglstered, unless red to besrer, shazll be payable only To
or upocn the order of cgistered owner or his legal representacive
Notwltnstanding the registration of this bond as to principal alone,
the coupons shzll remzin payable to bearer and shall continue to be

transferable by Gelivery.

Date of Nam

Registration Regist Owner Bond Reglstrar

@ ¢t & ¢ ¥ & C O B G ® a & & 0 ¢ & & C & 6 & & & & B € G & C & & 8 & & 0 & & & & c & & © & & & & & & & & S F 0 C B O

e & & & B F & B e 8 C L LSOO a4 & # £ © &8 & C B & C O ® & & O &L B o & & & & & & 8 & 8 & 8 0 E T K s LT e
® & & & & & T C K & G & & & & 8 G ¢ & B & ¢ € @ B Q & & QO & b & L C & & 0S8 @ & 8 ©C 4 W % & 8 & & & ¢ & 8 & & s o0

(Form of Coupons)

on 1, 19, . _

the City of Ale randriz, Virginia, will pay to bearer at
United Virginia Bank/First.Citizens N uional , in the City of
Alexandria, vdrginiza, ur, at the option coi the bearer, at Chas
Manhattan Bank (National Assocaition , in the Borough of
City anc State ol Hew Iork, upon the presentation and surrender
hereof, the sum of Dollzrs
in eny coin or currency oi che Unitea States Ol America winich &t the
time cof peyment is legel tender for the p:yment of publ*c anu privete
QCDUL, as provided *u kna for

=
its Public Improveme Bond of 10

. ' ' . izyor
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Section 5. There shall reverse ol eacth
of the $14.670.0C0 30 TOVED of the City of
blexenéria, Virginio, doted lerch opinion of
Brown, Woued, Ivey. ‘ < & Pett TiEsey g 82l
honds and irmediately followaniy St ceritiflicace
ereeuied the fzesimlle &3 the City oi
ﬂl.:" drie., Virginiz, said certiiic entially tThe
followling forms

I EERCEY CERTIFY that the foregeing 1s a true

and corsect copy of the legzl opinicenh on the bonds

therein Gescribed which wos manuelly signed b7

Brown, Wood, Ivey, Mitchell & Petty, New York, N.¥.,

and was anted as of the date of deliwvery of and

payment for sald bonds.

Mayor oI the
City of Ale2":iria, Virginie
< -~ \ - S e -4 - ~

Section 6. Sazid bonds shzll be sold at public szle and
the Director of Finmance of ¢he CLty of Llexandriz, Virginiz, is
hereby zuthorized and dir cted to czuse a notice calling for sealed
bids for said bonds to be published cnce in The Daily Bond Buyer,
a2 finonelal journal carrying municipal bond notices and devoted
primerily to “iﬁaﬁc¢~l news and the suvbject of state and municipal
bonds, published in New York Ccity, Wew York, and in the f exancris
Gazette, published in the City of Alexendria, sald publications to
be at least ten days prior to the date fixed for the recelpt of

Said notice shall be 1n

NOTICE OF

substantially the following

SATE

,670,0

CITY OF ALEYANDRT
PUBLIC IMPROVEMENT

-y

will be T
Ale
Local

Bulld

gce
el

D

Kl

—

Sealed blds
City Councii of the CITY ol
of the State Commission on
Virginia, Room 101, Finance

00

A. VIR
.uUL\TD

GIT Izﬁ.
OF 1971

Al £

+

1ved for and on behalf of the

dria, Virginla, at the office
ab% of the Conmonwealth ol .
¢z, Capltol Sguare, Richmond,



such p2és o be publicly of )
on Loczl Debt &t such ti'; i o0
Public Improvement Donds of 1877 of the CLUy of Alexancrisg,
Virginic, dated March 1, 1977, and matuﬂ.ﬁ" on the lst day of
Jizreh in the following years and in the followving enounts, Ié-—
gpectively:
Year of - Principal Yegr of Prineipsl
Matwrlity mount Meturity Anount
SUh b e B LY, - s LA . -
1678 5325, 000 198¢ $975,000
1979 325,000 1689 875,00
1980 325,000 1880 075,000
181 750,000 1991 575,000
19¢2 750,000 1@ §75,000
1283 750,000 199J 875,000
1284 375,000C 1054 565,000

1985 975,000 1885 : 565,000
1686 875,000 19%6 565,000
1987 975,000

Marchl, 1878, _S . lO'W“haa semi-~znnu
1 and September T Thereaicer) payable &t Uni i
First Citvizens ia rn the City of Alexandria, VAT
at Chase lizanhattal ]
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in multiples of 1/g or 1l/200f 1%. Each bldd
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the bonds maturring on the sonme d-

rat No bid mzy name more thar
may be repezted. The ﬁlf*ﬁﬂrﬂﬂc
rates named in the bid shall nov
bond pzyable on any Interest paym
a sincle coupon. No bid for 1cs¢

for less than par nma acerucd ilnterest will b
bonés will be awarded to the bildder offering to
2t the lowes:t interest cost to The City, suech cost
by deducting the to 2l amount of any premium bid from the ELZTEW”UE
amount ol interest upon all ol the borids from their date untlil Thelr

respective maturities.
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Tech bid must be submitted on & form to be furniched by
the undersigasd, must be enclosed din 2 sealed envclOﬁe marired "Bid
fo“ $1§5670,Op0 Public Improvement Bonds of 1977 of the C't} of

dria, Virginia®, and should be addressed to "Clty Council of
th CluV of L¢ex'“ar*a_ Wirginia, care of State Commission on Loczal
Debt of the Commonwezlth ofFf v'r“in“a, Room 101, Tinance Bullding,
Capitol Sguare, ?ic'vand Virginia". Rach bld must be accompanicd
by 2 certifled or bank cas shier's or treasurer's check payable to
the order of the Director of Finance ol thne ;y of Alexandria,
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i 146,760 on which no int e Bwu
T releeeh of bids will be made by e Do
of Aleysndéria, Vizzsinlz, on the oute T
of bids, anid Tl of unsuccersiul 1
dmmedictel; = eis o8 the sue g
the p will Lo held a5 secus 3 1iCe O
but . went the sucecessiul bi“n;; shall © to compl
the his bid, the proceeds v;”¢ be retained as and
liguldated Gameages elivered on cr ebout
March 23 1877, e Sicneture Cowpany egoinst
PaymEnT efor apve funds.

sk’ T oLTE y -~ ot ~ P PP | N ol T Te L] b R
The unguelified gpproving opinion o ”“o;n, Wood, Ivey,
P da ay (4 TS g o - 5 F o 1 A PN 5 8 ¥ P - « rofn
Mitehell & Petty, Wew Yorl City, wilil be furn ncut cost to

the purche

Papers.

- L1
o . et T o, . A e
here will also be furnished una usu&i closing

the undersigned.

STATE COMMISSION ON LOCAL DEET

Robert C. Hatts, Jr., Secretery

Section 7. The form refc““ed to in the Notlce of Szle
set forth in Section above and on which 21l bids are requircd to
be mzde thall be substantially as follows:

BID FOR $14,670,000 PURLIC INTROVEMENT BOWDS CF 1977
oF w: CITY OF ALEXANDRIA, VIRGIRIA

-y

s 1977

City Council of the City of Llezandria, Virginla

¢/0 State Commission on Local Debt of thﬂ
Commonwealth of Virginia

Room 101, Pinﬁlce Building; Capltol Square

Richmond, Virginl

Sirs: , . iy

We malke fhe followving bid for $14,670,000 Public Improve-
ment Bonds of 1977 of the City of Alexandrie, Jir;iq" . menticnsd:
below and described in the Notice of Szle, which Notlce 1is hfﬂf"}
made a pert of this bid, this bid being for all of szid bonds end

not feor less than all:

For $14,670,000 Fublic Improvement Bonds of 1877, dated
March 1, 1977. and maturing on March 1 in cach year and bearing
interest as follows: ‘
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1676 325,000 19489 85,000
a0 3 N 30 T ;
1980 325,000 1990 855,000
0o ool 4
198l 750,000 1891 975,000
Qe 10 0 3
1982 750,000 - 19972 875,000
(SRR I .
1683 750, 0&0 19923 975,000
Go o/ © e~ 9
1884 975,000 1294 565,000
)= r - .
1885 975,000 1895 565,000
P -
183¢ 875,000 1296 565000
1287 975,00U
L)
we will pay
Dollars (S bR
= 9 Al v - -~ - - - oy W AP N -
Ve wilil also pay_ accrusd, interest {rom thelir dzte to date
of delivery and wilil accept delivery in New Yorl: City av The
— - — - - o o - e g o . - - "_ -
X} . = o 5 i - 5 e .
Signature Conpany on or about March 23 s 2877,
We enclose hercwith 2 certified or bank cashier's or
treasurer's checlt for $1406,.700 payable to the cyrder of the Directer
£ 5T - - - P o % wa o ney o T f -~ <3 - oo -
of Pinence of the City of Llexanériz, Virginlec. which cheek is to
= & s E e P L - s b R A . s
be zpplied in accordance with said Notice of Sale.

The clesing papers reflerred to in sa2lid Notliee of Szale
are to include & certificate, Gated as of the day of The delivery
of the bonds, stating thet there is no litigation pending or, ©oO
the Ipovledge of the signer of such certificate, thresatened aifect-
ing the validlty of the Donds or The means provided for their pzy-

ment.

(No z2ddition or alteration, except &as provided

above, i1g to be made to this bid.)

t interest cost rate for
is stated for information
t of the above bid, 1s

Section 8. The officers and agents of the City of
déria are hereby authorlzed and directed to do all acte and
things reguired of them by the bonds and by this resoluticn, for
the full, punctual and complete performance of zll of the terms,
covenants, provisions and agreements contained in the bonds and
.in this resolution.

Llexand

H

-
1
-

£

Seetion 9. This resolution shell teke effect upon its
PassSage.

I approve the foregoing resolutlion.

N

Meyor
Adopted January 25, 1977

Helen Holleman, Clerk orf théCC1f§ of Alexandria, Virginia



