ORDINANCE NO., 2478

AN IRDINANCe AUTHORI|ZING THE ISSUANCE JF 51,000,000 BONDo OF THE
T1TY OF ALEXANDR.A, VIRGINIA, FOR CONTRIBUTING FUNDS FOR PARK
PURPJOSES TC THF NORTHERN VIRGINIA REGIONAL PARK AOTHORITY AND
PROVIDING FOR A .AX TO PAY THE PRINCIPAL “F AND THE INTEREST
ON SAID BONDS.

AHEREAS, 1t 18 ne. 2Ssary to contribute fu' s for park
purpceses to the Norther~ ‘irginia Regional Pars Authority, rre
members of which are the ity of Alexandria, Ac . injton County,
the Citv of Fairfax, Fai. fax County and the City of Falls Churcr,
and whicn was created to provide public parks and recreation
areas located in, and to serve the inhabitants of, said political
subdivisions, in the amount of $1,2300,000; now, therefore,

THE CITY COUNCIL OF ALEXANDRIA HEREBY ORDAINS:

Section |. Pursuwant to the Chartee of the City of
Alexandria am! the Corstltution ana laws of Vir3jinia, there shall
ce issued bonds 4f tre .1ty of Alexandria, Virginia, 1 an aggre-

Jate principa. am..o' not exceeding $1,000,000 for ne putpose of
providing funds toy contributing funds for PArk purposes t che
dorthern Virgyinia Regiunal Parcx dutheority, the members of «ricn
are the Jilty of Alexandria, Ar.ington County, the ~“it, of
Fairfax, Fairfax County and the ity of Falls Church., and whicn
was created to provide gublic parxks anrd recreatlon areas located
in, and 'o serve tie -~ agbhitants Jf, saig political subdivisions.

Section 2. The debt limat gz pt~scribed by sa.d Charte:
and oy the Constitution of Virginia wi'i not he exceeded by the
issuance of said bonds.

Section 3. In each year whnile any ot said ponds shall be
odtstanding, there shall be levied upon all taxable property in
the said city a tax = fficient to pay the principal of and tne
interest on said bonds as such principal and interest shall
become due.

Section 3. TInis ordinance shall not be submitted to rhe

rets, Dut the t.tle of and an informal memorandum explainin,
"n18 ordinance sha. »e published in a newspaper ot general
~lrculation publisne~ .n the zity not later than five days
following 1ts int:oduct .o together with a notice conrgining the
time and place for a p blic hearing. The city iterk srall have
the ful" *rex+ 3f enis rdinance printed 1n suf:,. 1e11  umgers to
supply -up-es to meet request. The ity clerk shall ncre the
date of introduct on and first reading, the dare of g .uiicar:i0n,
the date of pubplic nearing and the dat- 3! second teac.ng and
firal passage 1n the minutes of ths meeting. This ordinance
shall become effective the date of its final passage.

CHARLES E. BEATLEY, JR.
Mayor

Final Passage: May 27, 1980



