ORDINANCE NO. 2477

AN ORDINANCE AUTHORIZING THE ISSUANCL OF 51,000,000 BONDS OF THE
CITY OF ALEXANDRIA, VIRGINIA, FOR FINANCING A CAPITAL IMPROVE-
MENT PROJECT CONSISTING OF CONSTRUCTING AND IMPROVING PUBLIC
PARRKING FACILITIkS, INC'"JLING IHE ACQUISITION OF ANY NECESSARY
LAND AND BQUIPMENT, AND PROWIAING OR A TAX TQ PAY THE PRINCI-
PAL QF AND THE INTEREST On SALD BONDS.

WHEREA3, it is necessary tou g¢unstruct and improve public
parking facilities and :juire any necessary land and egquipment
for the City of Alexandria, Virglnia, the estimated maxinum cost
of which is 51,000,000; now, therefore,

THE CITY COUNCIL OF ALEXANDRIA HEREBY ORDAINS

Section 1. Pursuant to the Charter of the City of
4iexandria and the Tonstitution and laws of Virginia, there shall
ve issued bonds of the City of Alexandria, Virginia, in an aggre-
gate principal amount not exceeding 51,000,000 for the purpose of
v sviding funds for financlng a capltal improvement project con-

.5tung of consiru *ing and improving public parking faciiities,
including the acguisit'n af 3ny necessary land and equipment for
the City it A, exandrila.

Section 2 The debt .imit as prescr.oed by sald Cnarter
and oy the Constirutlion ot Jirginia will not oe exceeded by the
issuance of said conds.

Section 3. In eacn year while any ol said oonds shall be
cutstanding, there s .a.. oe levied upon all taxable property in
the said city a tax sufficien: to pay the principal of and the
interest on said bonds as suc¢ principal and interest shall
necome due.

Sec*1on 4. This ordinance shall not be submitted to the
soters, but the title of and an informal memerandum explaining
tnis ordinance shall be published 1n a newspaper of general
circulation publ:i:shed in the city not later than five days
following its introdurtion toyether with a notice containing +he
time and place for a public hearing. The city c<lerk shali ave
the full text of rnis ardiance printed in sufficient numbers to
supply copies te meet request. The city clerk shall note the
date of introduction and t.rst reading, the date of publicatiun,
the date of public nearing and the date of s+ »nd reading and
final passage in the minutes of the meeting. This ordinance
snall become effective rhe date »f its final passage.

CHARLES E. BEATLEY, JR.
Mayor

Fina' Passage: May 27, 1980



