Ordinance No. 1162

AN ORDINANCE authorizing the issuance of $325,000 bonds of the
City of Alexandria, Virginia, for financing a capital improvement
project consisting of acquiring recreational facilities comprising
parks, playgrounds and recreation centers, including the construc-
tion of necessary buildings and structures and the acquisition of
necessary land and equipment, and providing for a tax to pay
the principal of and the interest on said bonds.

WHEREAS, it is necessary to acquire recreational facilities com-
prising parks, playgrounds and recreation centers, including the con-
struction of necessary buildings and structures and the acquisition of
necessary land and equipment, for the City of Alexandria, Virginia,
the estimated maximum cost of which is $325,000; now, therefore,

THE CITY COUNCIL OF ALEXANDRIA HEREBY ORDAINS:

Section 1. Pursuant to the Charter of the City of Alexandria and
the Constitution and laws of Virginia, there shall be issued bonds
of the City of Alexandria, Virginia, in an aggregate principal amount
not exceeding $325,000 for the purpose of providing funds for financing
a capital improvement project consisting of acquiring recreational
facilities comprising parks, playgrounds and recreation centers, in-
cluding the construction of necessary buildings and structures and
the acquisition of necessary land and equipment, for the City of
Alexandria, Virginia.

Section 2. The debt limit as prescribed by said Charter and by
the Constitution of Virginia will not be exceeded by the issuance of
said bonds.

Section 3. In each year while any of said bonds shall be outstand-
ing there shall be levied upon all taxable property in said City a tax
sufficient to pay the principal of and the interest on said bonds as
such principal and interest shall become due.

Section 4. This ordinance shall not be submitted to the voters but
it shall be published in the Alexandria Gazette not later than five days
follownig its introduction, together with a notice containing the time
and place for a public hearing. The Clerk of the City Council shall
note the date of introduction and first reading, the date of publication,
the date of the public hearing, and the date of the second reading and
final passage in the minutes of the meeting. This ordinance shall take
effect on the date of its final passage,

FRANK E. MANN
Mayor

Final Passage: May 8, 1962



