RESOLUTION NO., 323

A RESOLUTION AWARDING $13,820,000
PUBLIC IMPROVEMINT BONDS OF 1974
OF THE CITY OF ALEXANDRIA, VIRGINIA

THE CITY COUNCIL OF ALEXANDRIA HEREBY RESOLVES:

Section 1. Advertisement was duly made calling for
scaled bids to be received for and on behalf of the City Council
of the City of Alexandria, Virginia, at the office of the State
Commission on Local Debt in Richmond, Virginia, until 12 o'clock
Noon, Richmond Time, June 4, 1974, for $13,820,000 Public Im-
provement Bonds of 1974 of the City of Alexandria, Virginia,
dated July 1, 1974 maturing annually, July 1, $300,000 in the
year 1975, $500,000 in the years 1976 to 1978, inclusive, $700,000
in the year 1979, $720,000 in the year 1980, $900,000 in the years
1981 to 1991, inclusive, and $700,000 in the year 1992, at which
hour bidding was closed and the following bids were found to have
been filed and to accord in all respects to the terms of said
advertisement, each bid offering to pay accrued interest and
enclosing a certified or bank cashier's or treasurer's check for
$138,200 payable to the order of the Director of Finance of the
City of Alexandria, Virginia:

First National City Bank, Merrill Lynch Pierce Fenner & Smith, Inc.,
. Weeden & Compan Inc., Joint Managers and Associates
(1) Bid of Pany,s ? &

offering to.pay $13,820,100 for said bonds bearing interest at

the rates set forth below in Column I.
' Donaldson, Lufkin & Jenrette Securities Corporation,

(2) Bid of Salomon Drothers =-- Joint Managers
offering to pay $13,821,769.07" for said bonds bearing interest at
the rates set forti below in Column II.

Halsey, Stuart & Co., Inc., (Affiliate of Bache & Co., Inc.)
(3) Bid of and Associates

offering to pay $ 13,820,000 for said bonds bearing interest at
the rates set forth below in Column III.
Lehman Brothers Incorporated, Reynolds Securities, Inc., Alex Brown
& Sons, United Virginia Bank = Account Managers and Associates
(4) Bid of
offering to pay $13,820,000 for said bonds bearing interest at
the rates set forth below in Column IV. .

Bankers Trust Company & Associates
(5) Bid of

offering to pay $ 13,820,108.88 for said bonds bearing interest at
the rates set forth below in Column (V).

The Chase Manhattan Bank, N.A., Manager
. By First & Merchants National Bank
(6) Bid of

offering to pay $ 13,820,065 for said bonds bearing interest at
the rates set forth below in Column VI.




Morgan Guaranty Trust Company of New York,
. Bank of Virginia and Associates by Bank of Virginia
(7) Bid of ’ 5

¢f oring to pay $ 13,820,570 for said bonds bearing interest at
thie rates set forth below in Column VII.

v

(8) Bid of

offering to pay $ for said bonds bearing interest at
the rates set forth below in Column VIII.

(9) Bid of

offering to pay $ . for said bonds bearing interest at
the rates set forth below in Column IX.

(10) Bid of

offering to pay $ for said bonds bearing interest at
the rates set forth below in Column X.

(11) Bid of

offering to pay $ for said bonds bearing interest at
the rates set forth below in Column XI.

(12). Bid of

offering to pay $ for said bonds bearing interest at
the rates set forth below in Column XII.

(13) Bicd of

offering to pay $ for said bonds bearing interest at
the rates set forth below in Column XIII.

(14) Bid of

offering to pay $ - for said bonds bearing interest at
the rates set forth below in Column XIV.

(15) Bid of

offering to pay $ for said bonds bearing interest at
the rates set forth below in Column XV.
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seclion 2. he bid offering to purchase the bonds ab
the lowost interest cost to the City, such cost heing dotermined
Ly deducting the total amount of any premium bid from the aggre-—
gate amonak of interest upon all of the bonds firom their date
val il iheir vespective malnvities, was the bid of Fivst Nacional Ciky Pank,

il Tereh Plevee onaer & Snith, Tne., Weeden & Co., Tne., Ji, Hgrse and Associates

g 2 bttt el st et e .
olifering Lo pay $13, 820,100 iind accrued intevest for said bonds
Learing interest at the rates sct forth in Column 1 of the
forcgoing tabulation.

) . _ Fixst National Gity Dok, Tewrill’ Tynch Pierce
Scetion 2. Said bid ol

e & Cafth, e., Uecden & Co., JE, s, andt Nosoed g e Ly ccceptod

2 L
and caid $13,8.20,000 Public Tuprozonenk Pords off 1974 ace hecoby

awvarded kog st tienl Gily, Pk, Heprill Tyoch Plesee Pomer & Saiih, Ine. Weeden
at. he price ol fered’ for said bonds bearing interest at the rates
sof forth in Colunn I of the foregoing tabulation. Delivery
of vaid bonds is to be made on or about July 2, 1974, in New York
City at "he Signature Company. : .

Jection 4. The checks of unsuccessful hidders shall be
yeturned damcdiately.

Section 5. AL steps cecossany ko carvy his resolniion
into effect shall ba tolen by the propec off Lcovs of the City of
]\_1.'.‘.‘.'1".’\.

Section 6. This resolution shall take effect upon its

T .approve the foreyoiny resolution.,

Adopted June 4, 1974



