RESOLUTION NO. 119 %

A REOOLUTION AWARRING $.6,600,000
PULLIC IMPROVE!“INT BONDS OF 19872
OF- THE CITY OF ALEXANDRIA, VIRGINIA.
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THE CITY COUNCIL OF ALEXANDRIA HFEPEBY RESOLVES:

. Section 1. Advertisement was dulv made calline for
scaled bids to be received for znd on behalf of the Citvy Council
of the City of Alexandria, Virginia, at the office of the State
Commission cn ~Oua! Debt in Richimond, Virginia, until 12 o'cloch
Noon, Eastern Davylight Saving Tipe, June 27, 1972, for $16,600,000
Public Improvement Ponds of 1972 of the Citv of Alexandria,
Virginia, dated Julv 15, 1972 maoturing annually, Julv 15, $350,000
in the year 1973, $400,000 in the ye x» 1974, $700,000 in the vears
1875 to 1977, inclusive, $1,050,000 in the vears 1978 to 1987, in-
clusive, $750,000 in tte vear 1983, 5/060,000 in the vezrs 1989% znd
1990 and $500,000 in the vears 1991 and 1992, at which hour biddine
was closed and the following bids were found to have been filed and
to accord in all respects to the terms of said advertis ment, each
bid offering to pav accrued interest and enclosing a certified or
bank cashier's or trcasurer's check for $232,000 vavable to the
order of the City “w'rcasuyrer of the Citv of Alevondiia, Virginia:
Lehman Brothers, Inc., Reynolds Securities, Inc., '
(1) Bid of lex. Brown & -Sons, Unitad Jl*cwn-a Bank/ State
Fayd 6(16060‘ PO — . Planters-_ Acct. Managers and Associates

offering to pay § 16,6005000007 757 5aic ponas pearing lnteres. ac

'—4(

the rates set forth hielow in Colura
Morgan Guaranty Trust Co. of New Yo k, Eastman Dillon,
Continental Illinois Nat. Bank; Kuhn, Loeb & Company;
. (2) BI‘E Of Bank of Virginia and Associates as Joint Managers
offering to pav £ 16,600,686.00 10r Caill NOnusS DGALring 14CGresz ac
the rates set fort‘ F_Lo\ in Colurn II. '

2]

(3) Bid of Halsey, Stuart & Co., Inc., and Associates

offering to vav $ 16,603,320.00. 5> sasc
the rates set forth bLelow i Column IIT.
First National City Bank, Merrill Lynch, Pierce, Fenner & Smith, Inc.,
Weeden & COszﬂy, Inc., in association with White, Weld & Co.

{(4) Bid of Join an gers .
offering to pay S 105021J 1
the rates set forilli Holow in

ring 1nterest ac

The Chase Manhattan Bank, N.A., Manager and Associates

(5) Ri
offerina to p $w15L§0‘565-0f3” said hoeads bearing interest atc
the rates set forth bholow in Coiumn V.

Donaldson, Lufkin, & Jenrette, Inc.,

(6) Bid of Salomon Brothers
offerina to wmav § 16,607,055 00 -7 = 3 50ncs boaring INCerest as
thc rates set fortu bolowr 1n Colur.. VI



(7) eid of

Bankers Trust Company and Associates .

.

offering to pav $ 16,602,580.2050r Salc DLAAS Dearlnd intercst ac
the rates set forta pclow in Column VII.
—(8) Bid of '
offering to pay $ for said bonas bearina interest at
the rates set forth beiow in Column VIII.
(9) Bid of -
offering to pay $ For said Donus bearing interest ac
the rates set forth belcw an Column IX,
= (10) Pid of
offering to pay §$ for said bonds bearinag interest at
the rates set forth below in Column X.
(11) Bid of
offering to vay $ for said bonos bearina inte:rest ac
the rates set forth below 1n Column XI.
(12) Bid of :
offering to pay $ for said bonds beearing intcrest at
the rates set forth below in Column XII.
. (13) Bid of
offering Lo pay $ for said hcnds bearina interest at
the rates set fortn beicw in Colurmn XIII.
(14) Bid of
offering to pay $ for said bonds pearing interest at
“the rates set forth belcw in Column XIV.
(15) Bid of ’
offering to pav § for sald ponus oearing lnierest at
the rates set forcn below i1n Column XV. '
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Section' 2. The bid offerincg to purchase the bonds at
the lowest interest cost to the City, .such cost being determincd
by deducting the total amount of any pramiun bid from the agore-
gate amount of interest upcn zll of the bonds from their date
until their respcctive maturities, was the bid of ‘Lehman Brothers, Inc,
Reynolds Securities, Inc.,, Alex. Brown & Sons, United Virginia Bank/State Dla* ters
offering to pav § 16LOO 000.00zn. acoerTued intercest ror sald ooncs Acxt,

(I)

bearihg interest at the rates set forth in Column I of the & Aﬁm01at

foregoing tabulation

Section 3. . Said bid of $16,600,000.00

1S I‘C’IC;",’ aceceptea

and said Y1p,eUl A4l b ort L LIRS Td e S ecurit1es O F 741 &ECBFIMTE Sons
awvarded to L nltedOV§ gﬁmé "r'lk g‘%aLe P%gntgrs - Aucg"‘kmageLs and Assocla
at the prici offered 1or said Donds bearing INTErcSt at the racos
set forth in Column 1 of the foreooing tabulation. Delivery

of said bonds is to De made on or about Julv 27, 1972, in MNew Vork
City at The Signature Company.

Section 4. The checks of unsuccessful bidders shall bg
returned immediatelv.

Section 5. All steps necessary to carrv this resoluticn
into effect shall be taken by the proper officers of the City of
Alexardr’ 2.

Section 6. This resolution shall take effect upon its
passage. ‘

-

I approve the foreooina rescl' =ion.

e . /£
rayor



‘Ur.on roticn of Councilian Mitchell | ,
secon ded bv Coun cilman: Cook N , the forcac:_ng
solution entitled: "A ";CL.JDL.L() ~ AWARDING $16,600,000

PUL’L..._C IPROVEH ::1:‘ NCNDS OF 'Y972 O THE CITY OF LL“,.
ANDRIA, VIRGINIA." was passed by the followineo votes:

Yeas: Mayor Beatley, Vice Mayor Mitchell, Councilmen Ber

Carroll, Cook, McConchie znd Robinscn .

Nays: . None .

I, Helen Vickers, City Clerk of the City of
Alexandria, Virginia, anéd Clerk of the Citv Council of
said Citv, DO HEREBY CERTIFY that the foreco-“a is a
true copy of so much of the minutes of a meetina of the
City Council of said City helé on June 27, 1972, as
relates in any way to the issuance of $16,600,000 Public
Improverent Bends of 1972 of said Citv, and that saiAd
minutes are recorded in the Minute Books of said City.

WITNESS mv hand and the cornorate secal of
said City this 28th day of June, 1972.

y A

Clerk of the Citv Council or the .
City of Rlexandria, Virginia

L

gheim,



