ORDITH

AN ORDRINANCT aathorizing the issuance of 54,400,000.00 bornds of Lre
City of Alewandria, Virginia, for finarcing a capital improvemeont
project consisting of accuiring land, constructing siruclures and
devices and performing oporatlons to preveat “leading, and pro-
viding Zfor a tax to pay the principal of and bhe intercst on
said ponds.

WHEREAS, it is npocessary o acguaire land, construct structures
and devices and perform ooerations tc prevenl flooding in the City of
Alexandria, Virginia, the estimated maximum cost of wiich is
$4,400,000.00; now, therefore,

THT CITY COUKNCLL OF ALEXANDRIA EEREBY CRDAINS:

Section 1. Pursuant to the Charter of the Uity of Alexandria
and the Constitution and laws of Virginia, ‘there shall be issued
bords < the City of Alexandria, Virginia, in an agyregate principal

not excaeding $4,400,0600.00 for the vurnose of providing
for financing a cavital improvement projcct consisting of
iring land, constructing structures and dsvices and performing
aperations to prevent fleooding in the City of Alexandria.

Section 2. The debt limit as prescribed by said Charter
and by the Corstitutien of Virginia will not be exceeded by the
issuance of said bends.

Section 3. In each ycar while any of said bonds shall
be outstarding there shall be levied upon all taxable property in
the said city a tax sulficient to pay the princimal of and the intercst
on said bonds as such prinicpal and interest shall become dus.

Section 4. This ordinance shall not be submitted to the
voters but the title of and an informal memorandum explaining this
crdinance shall ke published in & newspaper of general circulation
published in the city not later than five days following its intro-
duction together with a notice containing the time and place for a
public hearing. The city clerk shall have the full text of this
ordinance printed in sufficient numbers to supply copies to meet
request. The ¢ity clerk shall note the date of introduction and
first reading, the date of publication, the date of public hearing
and the date of second reading and final passage in the minutes of
the meeting. This ordinance shall become effective on the date of
its final passage.

FRANK E. MANN
Mavor

FINAL PASSAGE: NOVEMBER 28, 1978



